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Industrial Classification
	Stock (000,000,000 omitted)
		Surplus

	Preferred
	Common
	
Railroads .............
	$2.1 3.1 10.1 3 8
	$8.0 14.1 44.5 20.5
	$5.5 6.6 26 9 16.2

Utilities . . .
			
Industrials ....................
			
Financial and real estate ............... Total ..............................
			
	S19.1
	887.1
	855.2

The amount of corporate debt for the same year was as follows:

(000,000,000 omitted)

Railroads.................................................... $11.8

Utilities...................................................   14.1

Industrials..................................................   10.8

Financial and real estate...................................   11.1

Total.......................................$47~8

The Federal Reserve Bulletin for July, 1946, published the following
interesting estimated consolidated balance sheet for nonfinancial
corporations:

Cash,

UJ3. Government securities........     21

Receivables:

UJ3. Government...............       3

Other..........................     23

Inventories.......................     26

Other current assets..............       2

Total current assets..............     98

Plant and equipment

(depreciated)  ................     94

Other assets......................     43

Total assets....................  $235

LIABILITIES AM> NET WORTH

(000,000,000 omitted)

... $ 23 Notes and accounts payable.......  $ 26

Advances from TLS. Government..       1

Accrued Federal income taxes......     11

Other current liabilities............       8

Total current liabilities..........    46

Long-term debt and capital stock..   125
Surplus and capital reserves.......    64

Total liabilities and net worth... $235
Working capital (current assets)

minus current liabilities).......$ 52

According to the Survey of Current Business for July, 1944, the corporate
long-term debt of the United States was $51 billion and the short-term debt
was $50.8 billion. The corresponding amounts for 1943 were $42.6 billion
and $35.8 billion, respectively.
The Commercial and Financial Chronicle reports the following amounts
of corporate securities issued by years from 1934 to 1945: